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L) hongfang
l.. Disclosure

This presentation has been prepared by Dongfang Modern Agriculture Holding Group Limited for professional investors.
The information contained in this presentation is for information purposes only and does not constitute an offer to issue,
or arrange to issue, securities or other financial products. The information contained in this presentation is not investment
or financial product advice and is not intended to be used as the basis for making an investment decision. The
presentation has been prepared without taking into account the investment objectives, financial situation or particular
need of any particular person.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in the presentation. To the maximum extent permitted by law, none of
Dongfang Modern Agriculture Holding Group Limited, its directors, employees or agents, nor any other person accepts any
liability, including, without limitation, any liability arising out of fault. In particular, no representation or warranty, express
or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or reasonableness of any
forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information.
Such forecasts, prospects or returns are by their nature subject to significant uncertainties and contingencies.

Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether
an investment is appropriate in light of your particular investment needs, objectives and financial circumstances. Past
performance is no guarantee of future performance.

A Replacement Prospectus dated 30 June 2015 has been issued by the Company as part of the Initial Public Offerin%
progress. The distribution of this presentation is jurisdictions outside Australia may be restricted by law. Any recipient o
this document outside Australia must seek advice on and observe such restrictions.

Application for shares can only be made pursuant to the Prospectus issued by the Company and available from the
Cortr;pany’s website (www.dongfangmodernagriculture.com), the Lead Manager, Paradigm Securities and from the ASX
website.
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JBF IPO Summary

Capital raising

Number of new Shares
issued

Offering price

Number of Shares on Issue
at Completion of the Offer

EPS on 2013/ 2014/2015 FY
(Pro forma)

Proposed dividend per
share

e Minimum AS39M
e Maximum AS50M

e Minimum 39M
e Maximum 50M

* AS1.00 per share
¢ 5.3x PER(Min-sub) /5.5x PER(Max-sub)

e Minimum 390M
e Maximum 401M

e Minimum raise - 0.124/ 0.192/ 0.194
e Maximum raise - 0.124/ 0.192/ 0.188

* AS0.034(Max-sub)/ AS0.035(Min-sub)
*20% dividend payout ratio

A$351M value

Pre-IPO capital
share structure

® Hongwei CAl
m Super Fusion International Ltd
Huge Ease Limited



Dongfan
D Mod%rn g

l.. Table of contents

Investment highlights
Who we are

Business overview

Industry overview

IPO share offer

www.dongfangmodernagriculture.com.au 4



Dongfan
D Mod%rn .

JBF 1nvestment highlights

www.dongfangmodernagriculture.com.au 5



Dongfan
Mod%rn J

0

JBF 1nvestment highlights

Agricultural food
production is
income and VAT tax
exempt in China

Harvester of
tangerine, pomelo
and orange and
also camellia
seed/fruit produce

Top 3 citrus fruit
producer in China

Excellent financial
and production
track records since
2008

FY14 revenue of
A$133m with
EBITDA AS56m and
a net profit of
AS67m

+18.2% EBITDA
forecast for FY15
with op margin of
40-45%

IPO to fund
further
farm land
acquisitions

No debt

*Note: Before taking into foreign exchange differences, the forecast for growth of EBITDA FY2015 is 18.2%; After taking into foreign exchange differences, the

forecast for growth of EBITDA FY2015 is 33.2%.

www.dongfangmodernagriculture.com.au
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l.. Who we are — Dongfang Modern Agricultural
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JB| Tangerines (mandarins) and oranges

www.dongfangmodernagriculture.com.au 8
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JBP Pomelos (sweet grapefruit)

www.dongfangmodernagriculture.com.au 9
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l.. Camellia fruit and nuts

Growth opportunity
www.dongfangmodernagriculture.com.au
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JBP Camellia oil products

I: Auuseraliam

Camellia Ol

Cortified Or
a0 11515

S
s e i .l

Note: Dongfang currently does not produce any camellia oil.

www.dongfangmodernagriculture.com.au
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Major opportunity .
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JBF Corporate structure

Dongfang Modern Agriculture Holding Group Limited

Dongfan
Mod%rn J

Australia

100

Worldwide Network Investment Group Limited

Hong Kong

100%

Ganzhou Chinese Modern Agriculture Co.,Ltd

People’s Republic of China

www.dongfangmodernagriculture.com.au
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.. Board of directors

Mr. Hongwei CAI

e Core leader, founder and Chairman, major shareholder

Mr. Ming Sing Barton TSO
e CEO, previously ED & CFO of China Fortune (HK listed)

Mr. Chiu SO
e CFO, previously ED of China Packaging (HK listed)

Mr. Michael CHOI

e Non- Executive Director, former member of QLD Parliament

Ms. Dan LIN

e Non- Executive Director and Board Secretary

www.dongfangmodernagriculture.com.au
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JB0 Ideally located

° J ! B \ §
Jiujiang City Jingdozhen QV

Region selected by climate, soil and infrastructure.

Ganzhou City is within Special Citrus Zone N | T
| Nanchang City-
: '. e % )
Ganzhou brand well known for navel orange =% R
‘Fnﬁgu City
High ave rainfall of about 1500mm pa Iy
Alcban City _°- :
Low cost of irrigation g . A K=z
‘ 0Ji"an City =
Long frost-free mm“h 3 =)
growing season 19 farms Fihe o
r""‘;:-?u
Ganzhou > 9m i o R
population gives =,
ample labour — T o)
Map of Jiangxi Province BE S !1ih hiee

B droetrat e

Located within China’s best fruit growing region ==~

www.dongfangmodernagriculture.com.au 15
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Plantation area growth
[ [ g

Plantation Area by Key Products Change in Area by Product

Areas (Ha) FYl2 FY13  FY14  EYISF PLANTATION AREA(HECTARE)

HFY2012 ®WFY2013 ®mFY2014 MWFY2015F

Leased 1,367 3,751 3,751 4,017

Tangerine  Purchased - 400 L 5
Sub Total 1,367 3,751 3,751 4,417 5 5
Pomelo Leased 840 1,433 1,433 1,433 9
Purchased 60 60 60 60 E E E .
Camellia Leased 2,187 2,187 2,187 2,453 % % % %
Sub Total 2,247 2,247 2,247 2,513 3 -
Orange Purchased - 45 542 542 I I L@ i i
Total 4,453 7,475 7,972 8,906

TANGERINE POMELO CAMELLIA NAVEL ORANGE

www.dongfangmodernagriculture.com.au 16
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l.. Sales and distribution

** Long-term relationships with a range of
wholesale customers

¢ Citrus fruits delivered quickly and
efficiently to Tier 1 cities throughout China

*¢ Marketing contracts give premium prices

¢ Top 5 clients provided ~50% of revenue

Production by Fruit from FY12 to FY15

140,000 ) EFY2012 =FY2013 ®=FY2014 EFY2015F
metric

tonnes

120,000
100,000
80,000
60,000

40,000

20,000 %
- E

Camellia Tangerine

1|

Navel orange

s 200,548 tonnes of fruits produced in FY14
Dongfang Distributor Wholesaler Retailer

www.dongfangmodernagriculture.com.au

¢ Tangerine accounted for 52% of the
Company’s output ( >Australia’s annual
mandarin production)

17



JBP Revenue by fruit type

Revenue by Product ASm)

140.0

120.0

100.0

80.0

ASM)

60.0

40.0

20.0

0.0

= Camelia Produce = Pomelo =Tangerine =& Navel Orange

55.3

www.dongfangmodernagriculture.com.au
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2014 Revenue Seasonality (ASm)

E Camellia =Pomelo =Orange & Tangerine

0.00.00.0

Sep

=
©
N

33
0.0 E 0.00.00.0

Dec
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11 Operating efficiencies

Plantation Yield (tonnes per hectare)

45.0

40.0

35.0

30.0

25.0

20.0

15.0

10.0

5.0

0.0

= FY2012 =FY2013 =FY2014 =FY2015F

o
>

L

Camellia

www.dongfangmodernagriculture.com.au

Tangerine Navel orange Total Average
Yield

Dongfang
D Modern

Plantation Yield (ASO0O per hectare)

30.00

25.00

20.00

15.00

10.00

5.00

0.00

Tangerine

©
-

T

Navel orange Total Average
Yield
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JBP Financial performance

FINANCIAL PERFORMANCE

roo (A% MILLIONS) o 0% % FY14 revenue A$133m, EBITDA
e AS58m and net profit of AS69m
180 — —— —— = 15.0% (due to Bio assets revaluation )
160 % 40.0%
= ** FY15 +18.2% EBITDA growth
140 % 35.0% forecast
120 % 30.0%
— ¢ Operating EBITDA margin 40-45%.
100 = 25.0%
80 % 20.0% ** FY15 to gain from acquisitions
" o % o oo and efficiencies
40 . /22 % 10.0% +*» AS55m current working capital
20 == % 5.0%
% = === ** No debt
0 = — = 0.0%
FY2012 FY2013 FY201 4 FY201 5F
=== Revenue E== Operation EBITDA === NPAT ==@==EBITDA Margin

*Note: Before taking into foreign exchange differences, the forecast for growth of EBITDA FY2015 is 18.2%; After taking into foreign exchange differences, the
forecast for growth of EBITDA FY2015 is 33.2%.

www.dongfangmodernagriculture.com.au 20



Strategoies for future ocrowth
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Optimise plantation efficiencies by yield gain and cost cutting

Expand land tenure through strategic acquisition

Develop national and international Ganzhou Chinese brand

Develop integrated Camellia Oil business

Extend distribution chain and enhance the industry control

position

www.dongfangmodernagriculture.com.au
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JBF Government incentive policy

Taxation benefit gives
>42% extra cashflow

Encourages import
replacement and also export

www.dongfangmodernagriculture.com.au

Effective from 1 January 2008, Article 27 of the New Tax Law
provides enterprises engaging in certain agricultural activities,
including growing of fruits and selection and cultivation of
new agricultural species, exemptions from China Enterprise
Income Tax (EIT - 30%), VAT and business tax.

Citrus fruits, including pomelos, are well sought in China, with
demand spilling over to imports. Whilst import share of
markets is currently modest, the value and volume has been
growing at a CAGR of about 40% and 34% respectively over
the past 5 years.

The Chinese Government encourages import replacement

and export and assists domestic plantation operators to
expand their business.

22



l.. Our competitive strengths
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Already a citrus industry leader

Perfect location for fruit cultivation

Aggregation initiator with established large scale operations

Very strong revenue, profitability, cashflows, no debt

PRC Government incentives support business plans

Well-established and stable network for supply of inputs

Experienced management teams

Proven track record of delivering growth and profitability

www.dongfangmodernagriculture.com.au
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JBP Industry overview

www.dongfangmodernagriculture.com.au 24
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JBB Solid foundation within huge market

\/ \/

+* Rising household disposable income for both +* Rising consumption volume of citrus fruits in China
urban and rural

Average Annual Household Disposable Income in . . - .
China from 2009 - 2018 Consumption volume of citrus fruits in China from 2009 - 2013

45
RMB ($‘000) £ Urban residents = Rural residents 35.0

Million tonnes

30.0

40

35

30 25.0

25 20.0

20 15.0

i

15
10.0

10
5.0

(S,

L mm———————nr—nhnnnnnnn i

R

i

i

11 2012 2013 2014F2015F2016F2017F2018F 2009 2010 2011 2012 2013

10

2009

0.0

o

N
o
N
o

Source: Ipsos report Source: Ipsos report
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l.. Consumption trends favor citrus

. . - - \J/ . . . . .
Chinese food consumption ~24% in value and ~12% in volume respectively
from 2014 to 2018
50 RMB in billion 300
o . E== Production volume in China
China's Changing Food Preference Pattern
Million tonnes
100% - 40 250
90% :I:I:I:I:I:I:I:I:I:I: =@=Production value in China
35
8% — — — — 200
0% . 0 b 30 %
0% — — — — — — — — — — —.:::dm 25 150
W Vegetables
0% — - - 20
0% — — — 100
15
30% -
10
20% - 50
10% - 5
0% - 0%%%%%%%%%%0
2009 2010 201 2012 2013 201 2015 2016 2007 2018 2009 2010 2011 2012 2013 2014F2015F2016F2017F2018F
Source: Ipsos report Source: Ipsos report

www.dongfangmodernagriculture.com.au 26
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l.. Strong and growing product demand in China

@,
o o0
< Market demand (0ootonnes) » Product Sale Value (ooorvs)
wers Ching Market Demand for products 000 China Sales Value
120000
18000
—~Camellia Nuts
16000 B
—Camellia Fruit 100000 —Camellia Fruit
—Pomelo
14000 —~Camellia Nuts
—Tangerines 80000
12000 —Navel Oranges ~— Pomelo
10000 60000 —Tangerine
5000 —Navel Oranges
40000
6000
4000 20000
BEES——
2000
0 0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 20092010 2011 2012 2013 2004 2015 2016 2017 2018
Source: Ipsos report Source: Ipsos report

www.dongfangmodernagriculture.com.au 27



l.. IPO share offer
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l. Use of funds and structure

Use of funds The Share capital structure post-Offer
ol e b 56.8 56.8 Number of Existing Shares 351,000,000 351,000,000
Funds raised under the Offer 39 50 Number of new Shares issued by the

39,000,000 50,000,000

Company under this Prospectus

Acquisition of plantations 47.2 59.9

Total Number of Shares on Issue at

Completion of the Offer 390,000,000 401,000,000

Cost of funds raised 6 7.4

Offer Price per Share $1.00 $1.00
Working capital and

. 42.6 39.5
contingency

Market Capitalisation at the Offer Price $390,000,000 $401,000,000

www.dongfangmodernagriculture.com.au 29
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JBF Timeline and advisory team

Indicative timeline

Opening date 30 June 2015
Expected Closing date 7 August 2015
Securities issued and allotted 10 August 2015
Shares expected to commence trading 24 August 2015

Advisory team

Lead Manager Paradigm Securities Limited
Corporate Advisor Austra Capital

Legal Advisor Piper Alderman

Investigating Accountant PKF Corporate Finance (NSW) Pty Ltd

www.dongfangmodernagriculture.com.au 30
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B ASX-listed peer compatison

Company Product Market iast:‘:t: lisation ERsatt.ioP’E ( ASE/I:ls;;re) ( ASD/I:::re) Div Yield*

Dongfang Modern Agriculture (DFM) citrus fruits 401 <5.5 >0.18 >0.034 >3.3%
Select Harvest SHV almond 784 225 0.49 0.24 2.19%
Tassal Group TGR salmon 458 9.4 0.33 0.16 5.06%

Huon Aquaculture HUO salmon 280 n/a n/a -n/a n/a
Webster WBA walnut 408 37.4 0.04 0.03 1.84%
Tandou Limited TAN Irrigation 131 57.0 -0.01 0.01 1.50%
Fonterra FSF Diary 7000 17.8 0.30 0.16 3.27%
Ruralco Holdings RHL aﬁ:if;l'f;;e 275 16.0 0.22 0.24 6.94%

Costa Group gglldsi?g( pro-forma cGC Fruitslz;rirdejcr:;ouse 703-839 18-22 012 n/a n/a
Weighted average - exclude DFM,CGC, HUO 18.60 0.29 0.16 3.6%

* Bloomberg data — 29t Jun 2015

www.dongfangmodernagriculture.com.au 31



l.. Contact us

Barry Dawes
Tel: +61 2 9222 9111

Les Szancer
Mobile: +61 41826 0937
Tel: +61 2 9222 9111

Paradigm Securities Austra Capital Dongfang Modern

Ken Cao
Tel: +61 426 721 688 Tel: +61 2 8964 8531

Ted He

Tel: +61 450 709 066 www.dongfangmodernagriculture.com
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